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Key roleb and responsibilities
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ANALYSTS

Apply criteria

Common
goal to produce
& maintain
CRITERIA quality ratings QUALITY
OFFICERS OFFICERS
Develop criteria Monitor proper

application of criteria
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[1'on mMIIa nX axnn RAMP) Rating Analysis Methodology Profile), xin 'or'7axn ninia 'mnn jnonn
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AN NTNN N7 L9100 AN NN

Application of ratings criteria

RATINGS CRITERIA

QUANTITATIVE ANALYSIS
+

QUALITATIVE ANALYSIS
G

RAMP
(Ratings Analysis Methodology Profile)

THE RATING COMMITEE

PRESENTATION AND DISCUSSION
OF RATINGS FACTORS

ASSIGNMENT OF RATING
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Developing and refining our ratings criteria
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RESEARCH APPROVAL = FOR
COMMENT
g &
]
INITIATION £

PERIODIC
REVIEWS

~DISSEMINATION = APPROVAL
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DIMLVPN DX DY ,ANITDI 2"NIX2 NXNRY NIKNDYN 7'n CDO, 1123 ,2IN M'YdnN 150N 7v DfamNNN
D'NT D'AN'TA NINAN N"AR? DT DWIXA Y252 10 17X DX INY BRRAR AT

n72N NNTAN 9% TWON IR [IYV'9N NITTR Y'Y DNIY DN Y'Y NNTTRY yana oo | (T)(2)12
OX "ITAaNn NI7'921 AN'T AN'o 'O% NI, TN DANTTA 77 1A% A MINKd DI3'o AN
NNAY DRAN'T 2 ON' W ANINA NAXAIL AT JIINY DRINIA NRDNYA NAXA JIN ,0'RNN 12T

;IMND ANIN 2AXNT7 AWN'Y '1'7'2 7Y DNIAY N'RYA DIYAN ;7D IX IV NI7TR NIy

:2016-% Iya' 7wd M

AN'T NN '9Y% (N1am [inm Ta'7n) nNann ‘73 ima

Number of

ratings at

Beginning of Number of ratings Number Of | %
Rating ear at Year's Ending Defaults Defaults
iIAAA 7 9 0 0.00%
iIAA+ 10 12 0 0.00%
iIAA 22 22 0 0.00%
iIAA- 21 22 0 0.00%
iIA+ 20 23 0 0.00%
i1A 25 24 0 0.00%
iIA- 22 20 0 0.00%
iIBBB+ 17 16 0 0.00%
iiBBB 6 6 1 16.67%
iIBBB- 5 2 0 0.00%
iB 2 1 0 0.00%
iICCC 0 3 0 0.00%
iICCC- 1 0 0 0.00%

AN'T NNN '9%7 ,72%72 N1an jin'n 'wdn

Number of

ratings at

Beginning of Number of ratings Number Of | %
Rating year at Year's Ending Defaults Defaults
IIAAA (sf) 10 10 0 0%
iIAA+ (sf) 1 0 0 0%
iIAA (sf) 1 2 0 0%
iICCC- (sf) 1 0 0 0%
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MY 21 — [IV1'9 7wD im

("Mam jmm 1) nnann 73 im

(Nam mm T2'7M) nnann 7> im

Number of ratings at | Number of ratings Number Of
Year Beginning of year at Year's Ending Defaults* % Defaults
158 160

2016 1 0.63%
2015 159 158 3 1.89%
2014 151 159 2 1.32%
2013 149 151 6 4.03%
2012 149 149 5 3.36%
2011 165 149 1 0.61%
2010 176 165 3 1.70%
2009 178 176 5 2.81%

7271 nam |mm M'vin

Number of ratings at | Number of ratings Number Of
Year Beginning of year at Year's Ending Defaults % Defaults
13 12

2016 0 0.00%
2015 14 13 0 0.00%
2014 17 14 0 0.00%
2013 20 17 0 0.00%
2012 25 20 0 0.00%
2011 31 25 0 0.00%
2010 37 31 0 0.00%
2009 49 37 0 0.00%

(n1am mm 2715 X%) 2016-% 2006 ;'a nxawn 10-7 a1n'T "Yavn N7V

0I9T NX DINIA X .NANI NBIPN 17NN2 NINWN DAN'TY D'7'9INN Y'Y 7¥ D'WAYN AN'T Nayvn v 0iml
NID'NA 0"I'YW7 NNANONN NDYAYE AN'TA "I2'YW NT'NY ANTh N 2 A'Y7IEn IR 1vn? T anTn iy
,N9IZN 102 DNAN'T NNIY? N9IPN N7'NNA D''91 AN'T W NXIAR DY1IYN AN'T Ny AT NIN? 'KIWURD
nny? N7 MY N7'NNA 0''9INN AN'T 0N ,NNAIT? ,MIY 7Y NDIPNAY D .Apnnn NRY 75 NINT NXTI
27U INNKRD AT Y DATY MWD 17002 0'AYS 19501 NINWN 2'91nN AN'T DX .NNTI7R NIY 9102 DRAN'T

.M 9102 7'9100N

,N9IZNN N7'NN2 NNANN 7W AN'TN IR Ny 07202 nnivn .2016-2006 nnaw? nion'nn NIAXIMN NIRXINN
[AN'TY NNANN Y'Y NITIR A¥D NIAN NP90Nn 17200 .NTTNIN [ATA N9IPN DIN2 AN'TN DX NIAXY'N NITyNI
JM1'W 7D NIV ANTTR NN, TY ANTTY NN2AND WY'WIE 7Y ANTTY NNANN Y'Y ,NININ N917NA NINWN K7

AT NXpa o''ennn 89.4% ' ,7un? ,n1y (2016-2006 nawn 1) niw 7w nDIENYT ANTTh 'Nayn N1'nan
.MYUN qI0a AT NN ANIKA NN N9Ipnn n'7'nna QA antTn nxiapa 88.1%-1 noipnn n7'nnailAA
AN'T NN NNIKA MW 9102 NN IIBBB nxiapa 'm7nnin an'T *va o'prominn 81.8%->
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88.7%  9.4% 1.9%

1.6% 89.4% 8.7% 0.2% 0.2%
4.0% 88.1% 6.3% 0.7% 0.3% 0.1% 0.5%
6.4% 81.8% 4.4% 1.5% 0.5% 2.5% 3.0%
4.3% 17.4% 52.2% 13.0% 4.3% 8.7%
6.3% 62.5% 12.5% 12.5% 6.3%

11.1% 11.1% 77.8%

10.0% 10.0% 60.0% 20.0%
10.0% 10.0% 10.0% 70.0%

;iin? (1)(2)17 quvo 972 nir1 | (n)(2) 12

AN'T NTIAYY? DA'VA DNIYEA DN IR AN'T X7 0'wama 0N - "nai'a ooy
JIYAN DYIRY 19 ,aN"Ta NTIAYY? on 71V Dop'nY TaYal

D'NN'YYI 0'0217 'ON! [I'Y [NNA 710Y7 ,NIYAN IYIRA ,N'RYA AN'T 1Nan - "Dnx N
D"INX

1012'9 'WON 7Y [IYA'ON MID'0 NDIYA IR NIYD TAXN ¥ [1y'sn N7 ndwa - "antT”
NOIYN NU'WY DXNNA NMTNANNA ATNAY N7 Y7 Yayv MNIwa 010 ' 7y ,poiny
;AN'T MAN DYapy

NI7yn 0119 TIX TITIVO NPOONY D'I7IN D'NN'WN NN 707

(arTa 2v nimoxa nWNA NdAyn) Rating Evaluation Service (RES)

NINTI' D7P1IWN D0 DINY IX DAV 0'913%7 DTVIrMn ,0mon nto'xk o'y 01'n RES -n i
,7'910 7w INWPAYT .0N7Y 'RIWKRD AT 7Y NWOWN IXRNI0I9 [2IN2 NNIVA ,NIRIY NI'011'D IN NIALIVON
TV XINY DUONI9' D'Y'NIN YW NITRINI0I9N NRDYYAN NITIX N2 'IoN [9INA N790n nNann

179 RAWRD AT Y roann

D'NINN D' IR, D7I¥'D ,NIYDY ,0'MAN DY 7Y nYSwnn NowN X7 o'wnwn RES min'w 9900
INIY' DIV ANTN 72V NISXN NR7YUNN W NdIYN N2 DMYWONA 7R D'NN'Y L [IN 112N IX 2NN 11N
7'M T 7Y INWYD 1ATVOK 'Y Y

IN ,j7'91NN 7¥ '05WUNN N1ann 7Y NX7AN IR YV NN 'SV 1Al YA 1, NN N’k nitvn S&P
o'w'nIn? 7 oon'nn RES-n 'y pw ,nnann T %Y D 0t01'S 0DNXING [1DNY vam
TITIVO 'T' 7V O'POIONN NITAI NT7ANN .OMNKR D'YNIN NY'¥A NIRILPZ'OIAN MT-7V 12XINY '9D DMUNID'NN

2AN'T 01NN DR NI7YNn 0119 TIX

(*swx ndwn) Credit Assessment (CA)

NLU2NN7 NIYYI LNI7YN 0119 TIX TITIVO 7W DNYT '97 [IYA'DN N7ID' 27 NP TI'NR DIINN 'RIWX NDWN
M2 'on' pTIn D"x¥NN (<) onMm IR (+) 0179 [N'0 NDOIN NIYXYANA IX N'7'7D AN'T N'MINVPA IRMA
;N7 ,2'910 ¢ 'RIUKRD NIYZINE NIRTIN 227 D770 NNYT NN DR NOPWN 'RIWURD DN .00
TTIA7 IX DMXNAIXA ANT MINNY ON"'NNY7 DA DMWY R'ND T DY 7Y D'0IMMZXR IX N1AmM Inmo nyxn

SRIWN AN'TA 77D 0T NIK D'YNWUNY DNIoN D'UINYTN

SNAYNR NIDAYN INKR ARYTI 'YUNnT Nann NI NI7yn 0119 TIX TITVo1 ,NMTIRI 2NY XN IRIYKRD NN
TIX TITIV0 7W D'WIAZN DAIN'ON NIYXAXA NIRVIAA 'RIYKN NIDIWYN .N'I0N 2N7 X' 'KIWK NN LD 1D
AN'T DYINN DR 'RIWR oW 'y L(‘bbb' ,nnaiT?) nnop nirmika o'k ,nivn onie
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("RAC minw") Rating Agency Confirmations — '\IUX AN'T NIYIR 'MN'Y @
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NNAN NRYAY NTNN — "mTpm antT" ar ray jniRa0 )T IR T NIK? D2Im NN
22% IN 172% Y7 AaTNY XY AN 7MoY Ywxa L nip? nira nwyw mY Ik nip'?? an'T
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2016 mvw 717002 ni7yn 0119 TIX TITIVO NNAN ANODY DMANIBA D'AN'TA TID — 1 ND0)

((:2).(2).12 mapn "'oy)

AN'T N7IY9 PINN aIn AaN'T/p'oan an'T 17'9IN DY

06/01/2016 aIn aN'T AW NN
06/01/2016 2'910 AN'T 2IY'N NIYWOKN
07/01/2016 anan'T nya N'wyn "an
07/01/2016 2'910 AN'T nya N'Yyn "an
11/01/2016 ain an'T NIN'S7 NNan TR
11/01/2016 '910 AN T NIN'S7 NNaN "UTR
14/01/2016 '91 aN'T [ywn 10
21/01/2016 aIn an'T nya 0'od1 7RIY IR
21/01/2016 '910 AN'T nya 0'od1 7KW IRMTN
21/01/2016 aIn AT nya "INMTY NN
21/01/2016 '91 aN'T nya '78"TY N¥ayp
25/01/2016 aIn AN T nya 7w n1ann
25/01/2016 '910 AN T nya 78" nnann
28/01/2016 aIn an'T XY P9Tn nNan 19X
28/01/2016 'om an'T 787 79710 nnan 19X
01/02/2016 aIn aN'T Zarasai T0'n'? 9111 'ROXKIT NT
01/02/2016 '9I aN'T Zarasai Tu'n'? 9111 'ROXIT 0T
02/02/2016 an an'T Perion Network LTD
02/02/2016 '91 2N’ T Perion Network LTD
02/02/2016 aIn AT ny1 'IN1 O'NRN NXIAp
02/02/2016 '91n AN T nya 'IN1 0O'NRN DXy
02/02/2016 anan'T nya 'nal 'y
02/02/2016 '910 AN T nya 'l 'y
07/02/2016 aIn an'T '0'0 VN
07/02/2016 '910 AN T '0'0 LN
12/02/2016 an an'T VID n79nn7 nan TR
12/02/2016 '91n AN T VID n'79nn"7 nnan TR
15/02/2016 an an'T nya NIN'®7 NnNan oNivn
15/02/2016 '91 aN' T nya NIN'®7 NnNan oNivn
17/02/2016 '91n aN'T 72 ma nmy
17/02/2016 'om an'T IT0.9R 021710 (MRL1L1).INRLIRL.ON LOR.L?
23/02/2016 an an'T TN "M
23/02/2016 '91 aN' T TN M
24/02/2016 aIn aN'T TOUM'™? V'UON 7R "N.ON.M"
24/02/2016 '91 aN'T TOM™? V'OUON 7R "N.OX.M
24/02/2016 2N AN T nya (.'.n) AN Y2
24/02/2016 'om an'T nya (..n) AR Y1
25/02/2016 ainan'T nya NMvp'N
25/02/2016 '91 aN'T nya Mup'N
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25/02/2016 aIn AN T 11.JN 01010 NTR'79
25/02/2016 7'910 AT '1.JN 01010 NTX'79
25/02/2016 ain an'T 78 N2
25/02/2016 ?'o1n AN'T 78w 2O
14/03/2016 aIn AN 112X T'0I9N9 70'97 PRI
14/03/2016 7'910 AT "1 AN T'00I9N9 70'97 PRI
15/03/2016 ain an'T ["UNI7907K IR D7WN! NI
15/03/2016 ?'91n AN'T ["UNI7907K 7R D7V TN
17/03/2016 aIn aN'T IT.'0.7R 02710 (MR.'L.M).IRLIN.ON .OR." .M
21/03/2016 aIn aN'T nya 177X
21/03/2016 ?'91n AN'T nya 177
22/03/2016 7'01n AN'T N2'20N NID'X NIMYN7 |TIA'N
24/03/2016 aIn AN T nya NNdWN NN
24/03/2016 ?'91n AN'T nya NNdwn N1aX
24/03/2016 aIn AT nya niypwn 7RIY wrona
24/03/2016 P'9I AN'T nya NIYpwn 7RI wrona
24/03/2016 aIn AN'T nya |no'm
24/03/2016 ?'91n AN'T nya |no'm
24/03/2016 aIn AT nya |IYRY 2'n
24/03/2016 2'9In AN'T nya IR 2'n
24/03/2016 ?'91n AN'T nya 7R My
29/03/2016 aIn AT nya 'l 'y
30/03/2016 aIn aN'T nya TITYKR 717'T N1 19
30/03/2016 '9In aN'T nya TITYKR 71P'T N1 79
30/03/2016 anan'T nya vo1 NAN 1
30/03/2016 P'oI aN'T nya 091 NN 1
03/04/2016 aIn aN'T 1IN T'OI91ND 70'97 PRI
04/04/2016 anan'T nya 912 OINILVY
04/04/2016 ?'91n AN'T nya 921 OINILVY
07/04/2016 an an'T anTn N2
07/04/2016 2N AN T nya N'wyn "an
10/04/2016 ain an'T nya nIypwn mMiIxN
10/04/2016 an an'T nya (T2 NN) "MNANI 77T
14/04/2016 aIn aN'T XY NopT 712
14/04/2016 7'910 AT XY D'ORT M
14/04/2016 ain an'T nya vo17 PIP'T ‘N
14/04/2016 aIn aN'T O'lIX Ny2 101 [Ty?
14/04/2016 '910 AN'T O'IN Y21 101 |T)?
17/04/2016 ain an'T TAm!
17/04/2016 an an'T nya [no'm
18/04/2016 anan'T MOY ¥
19/04/2016 aIn aN'T nya DNVWNX NXIAp
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19/04/2016 ?'o1n AN'T nya DNVWKX NXIAP
25/04/2016 aIn aN'T i
25/04/2016 '9In AN'T T2
25/04/2016 ?'o1n AN'T nYy2 NMIYPEN [1I9X79
02/05/2016 anan'T nya n'wyn "an
03/05/2016 aIn aN'T 10'0 LIIDMN
04/05/2016 aIn aN'T '0'0 LN
04/05/2016 ?'91n AN'T nya niag 'mInaa
05/05/2016 aIn aN'T nya 78w n1ann
05/05/2016 aIn aN'T nya n'wyn nan
09/05/2016 anan'T NI'Yyn nNa
09/05/2016 ?'91n AN'T NI'Yyn oNa
09/05/2016 7'910 AT nY2 IVZTAR'NMO IRIRY
16/05/2016 aIn AT nya (.1.x.2) 720017
16/05/2016 '911 aN'T nya (.1.x.2) 70017
17/05/2016 an an'T R D'OPT M
17/05/2016 2'9In AN'T IR D'ORT M2
18/05/2016 aIn AT nya n'7vin' M2
19/05/2016 ?'91n AN'T 7RW7 770 nan IR
24/05/2016 aIn AN T nya NIY7wnl 0'021 YN-1I7X
24/05/2016 '01 AN T nya Niyzwnl 0'od1 YN-1I7x
25/05/2016 aIn AT 7RW7 770 Man IR
25/05/2016 2N AN nyva 7RI nann
25/05/2016 aIn aN'T nya 721'win0I'R N7
25/05/2016 ?'91n AN'T nya 721'wan0IN IR
25/05/2016 2N AN nya1-on
26/05/2016 aIn aN'T NI'YYN NNAX
26/05/2016 ?'91n AN'T NI'YYN NNAX
26/05/2016 aIn an'T 20701¥
26/05/2016 'o1 AN'T 70791v
29/05/2016 anan'T an' j;m
29/05/2016 '910 AN'T an' j;m
31/05/2016 an an'T nya n'7vn' pa
31/05/2016 'o1 AN'T nya n'7vn' P
31/05/2016 aIin an'T nya vo17 PIP'T ‘NI
31/05/2016 '910 AN'T nya vo17 PIP'T ‘N
31/05/2016 anan'T nya YRIWY IUXRIN MIR72N 7120
31/05/2016 aIn an'T Ny NIvPMIRMO IXRINL
31/05/2016 ain an'T nya o'm NNan nNipn
31/05/2016 '91 AN'T nya o'm nNan NNIEn
31/05/2016 ?'91n AN'T TO7 '07NRN 1M
01/06/2016 aIn aN'T X ORT M
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01/06/2016 aIn AN T NN LPZ'ND - N722IN NISNIY ,2 221 IPARY!
01/06/2016 aIn aN'T 431 wad - nya 7arn 'am
01/06/2016 aIn aN'T nya |77 DIt 2'an Nxiape
02/06/2016 aIn AN T nya (1986) n'awnn Nidvn IT70
02/06/2016 ?'o1n AN'T nya (1986) n'awnn NidN NIT70
06/06/2016 aIn aN'T 287 77Tn Nan IR
06/06/2016 '9In AN'T 287 7710 Man IR
06/06/2016 ?'91n AN'T nya Niypwn 0170i7X
06/06/2016 aIn aN'T O'lIX Ny2 100 [Ty?
06/06/2016 '9In AN'T O'lIX Ny2 100 [Ty?
13/06/2016 anan'T S.A T'01919 '0'0 TN
13/06/2016 ?'91n AN'T S.A T'0191N9 '0'0 TN
13/06/2016 an an'T nya n1'no NNY2IT NIANNN NIA0D
13/06/2016 anan'T nya Nun XN NIA0O
13/06/2016 anan'T nya 11yan niaoo
13/06/2016 an an'T nya NuN NIANNN NITIVN NIA0D
13/06/2016 aIn AN T M9X "X
13/06/2016 ?'91n AN'T M9IN "X
13/06/2016 aIn an'T TOM™? INOoN 1'7190119 TV
13/06/2016 7'91 AN T T0'M"? MNoN 1'7190119 TV
14/06/2016 aIn AT NIPTNN [I79X
14/06/2016 ?'91n AN'T NIPTNN [I79X
14/06/2016 an an'T nya 1an'a n.o.p
14/06/2016 aIn aN'T 17T 0.0
14/06/2016 aIn AT nya niyavn n.o.y
14/06/2016 2N AN nya M7y YT N'HON
14/06/2016 aIn aN'T nya niyavn n'7on

(ATF Netherlands (Subsidiary of
16/06/2016 aIn AN Aroundtown prop.
16/06/2016 2N AN'T Aroundtown Property Holdings
16/06/2016 P'9I AN'T Aroundtown Property Holdings
16/06/2016 ain an'T O'IN Y2 101 |Tf?
20/06/2016 an an'T nya Y 0'pnd
20/06/2016 'o1 AN'T nya Y 0D
21/06/2016 aIin an'T nya 7YY IURIN IR 2220
21/06/2016 ain an'T O'IN Y2 101 |Tf?
23/06/2016 an an'T Bl 'k'2'X n"ya NIypwin N 'RAKR
23/06/2016 'o1 AN'T Bl 'k'a'x n"ya NIypwin N 'R.AKR
23/06/2016 ain an'T TOM'7 79X T7PN2
23/06/2016 '91 AN'T TU'M'? 719K 17PN
26/06/2016 anan'T nya 'nali 'y
26/06/2016 '91n AN'T nya 'nal 'y
27/06/2016 aIn aN'T nya 2005 n7n Mm% nhann
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27/06/2016 ?'o1n AN'T nya 2005 n7n mm% nnann
27/06/2016 aIn aN'T nya NIpTNN IR Nan
27/06/2016 '9In AN'T T2 T712 NXIAyp
28/06/2016 aIn AN T nya NIYpwnl NIFTAN [NIX DX
28/06/2016 ?'o1n AN'T nya NIypwnl NIZTAN [NIX NXIAp
29/06/2016 aIn aN'T nya NIYpwn NIRK
29/06/2016 '9In AN'T nya NIYpwn NNIRK
04/07/2016 anan'T NIV'A7 N1an 78N
06/07/2016 aIn aN'T 720701¥
07/07/2016 ain an'T nya NIX7PN? NDNNS NNTR
07/07/2016 ?'91n AN'T nya NIX7EN? NNNS NNTR
nya (1998) "7 min'w .ox .12 .*7 - DBS o

07/07/2016 aIn aN'T (YES)
nya (1998) 17 mn'w .ox .12 .*7 - DBS o

07/07/2016 ?'91n AN'T (YES)
10/07/2016 aIn AT nya (T2 NN) MNANI 77T
10/07/2016 aIn an'T NIPTAN 211N
10/07/2016 aIin an'T nya ninapi noTN 'uwa? D7IVUN
10/07/2016 aIn AT O'lIX Ny2 101 [Ty?
11/07/2016 aIn an'T XY 29Tn DA IR
11/07/2016 7'910 AT R 29Tn DA IR
11/07/2016 aIn aN'T 20701¥
12/07/2016 aIn aN'T O'lIX NY2 100 [T{?
13/07/2016 aIn aN'T nya ninvapl NOTN |'uw7 07IvN
14/07/2016 anan'T nya n'wyn "an
14/07/2016 ?'91n AN'T nya n'wyn "an
14/07/2016 an an'T nya niypwn 700
17/07/2016 an an'T anNTn N2
17/07/2016 ?'91n AN'T antn N2
(ATF Netherlands (Subsidiary of

18/07/2016 aIn aN'T Aroundtown prop.
18/07/2016 aIn AT nya DNUVWKX NXIAP
18/07/2016 ain an'T 77T NNy
20/07/2016 aIn an'T 2IY'N NIYWON
20/07/2016 aIn aN'T NIPTNN 21N
21/07/2016 ain an'T 7nwnin Nan
21/07/2016 '9In aN'T nwnn Nlan
21/07/2016 aIn an'T NV Ny
21/07/2016 '910 AN'T N1y Ny
24/07/2016 ain an'T TOM™ 51N2 107 N T
24/07/2016 anan'T 7777 "an v
24/07/2016 '91n aN'T 777 Nan v
24/07/2016 ain an'T ny2a "IN 0O'NRN NXIAp
24/07/2016 anan'T nya o1 nnv .Y
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26/07/2016 anan'T T0'N'7? ©91N2 107 NT
26/07/2016 aIn an'T nya NIYPEn 11019 N1an
26/07/2016 7'910 AT nya NIYEn 11019 N1an
26/07/2016 anan'T nya o1 nnv .Y
27/07/2016 aIn AN LAURFO'T NIYPWN NIAN
27/07/2016 7'910 AT 0RO'T NIYZWUN NN
27/07/2016 ain an'T 77T NNy
28/07/2016 anan'T B Communications Ltd
28/07/2016 7'91 AN'T B Communications Ltd
28/07/2016 aIn aN'T nya 721'win0I'R N
28/07/2016 aIn AT nya NIpTNN 1IN Nan
28/07/2016 ?'91n AN'T nya NIpTNN 1IN Nan
31/07/2016 aIn AN T nya |77 ML
31/07/2016 ?'91n AN'T nya |77 ML
31/07/2016 anan'T VID n79nn7 man TR
31/07/2016 an an'T TO'™M™ OT'MDIVIX [IVOL"Y?
31/07/2016 aIn AN T N'YYNI NOTIN 'OV
01/08/2016 aIn AT VAURFO'T NIYPWN NIAN
01/08/2016 anan'T nya1-on
01/08/2016 2'9In AN'T nva1-on
02/08/2016 aIn AT VAURO'T NIYPWN NIAN
02/08/2016 aIn AT ny1 'IN1 0O'NRN DXy
02/08/2016 'o1 AN'T O'lIX NY2 10 |Tf?
03/08/2016 aIn aN'T 27A N'Ta
03/08/2016 ?'91n AN'T a7a n'm
03/08/2016 2N AN QW'D NIWION
03/08/2016 an an'T TO'M™? OT'"MDIVIX |IVOL"Y?
03/08/2016 anan'T N'YYNI NOTIN 1'OY
04/08/2016 anan'T nya 1953 nrruyn 712ax
04/08/2016 an an'T MR T
04/08/2016 '91 AN'T MR TR
04/08/2016 aIn aN'T nya 1o nn'v v
04/08/2016 '91 AN'T nya 1o W .Y
10/08/2016 anan'T 1'K NIPTNN IXVON
10/08/2016 ?'91m AN'T j72'X NIPTNN IRLON
11/08/2016 ain an'T 21'0'7 0''91) 71172
16/08/2016 2N AN T MM
16/08/2016 '910 AN'T M
16/08/2016 ain an'T 71011 |yun 'o10n - NN
16/08/2016 'o1 aN'T 7101 [yun 'o10N - NN
16/08/2016 2N AN NIPTNN 21N
17/08/2016 aIn aN'T nya 'nal 'y
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17/08/2016 ?'o1n AN'T nya 'l 'y
18/08/2016 aIn aN'T 10'0 LN
18/08/2016 2'910 AN'T 10'0 LIID''N
18/08/2016 aIn AN T nya 1995 niprnin xaxa
18/08/2016 ?'o1n AN'T nya 1995 niprnin xaxa
22/08/2016 aIn an'T nya 2006 j101m-TIn' iM% nnann
22/08/2016 '910 AT nya 2006 j10am-TIn' m'm% niann
23/08/2016 aIn AN nya NIPTNX 0''910
23/08/2016 aIn aN'T nya 7x' DIR70
23/08/2016 '9In AN'T nya 7x' D0
23/08/2016 aIn AT TOM'"7? OXZINKX |'""7N917?
23/08/2016 ?'91n AN'T TOM'"7 OXZINKN |91
24/08/2016 an an'T NINI71200 NNIR
24/08/2016 ?'91n AN'T NII71200 NNIX
24/08/2016 anan'T ADO nya 91N LIN.T.R
24/08/2016 2'910 AT ADO nya 92 LIXT.'R
24/08/2016 aIn AN T nya 2005 n'2n1 Mm% nhann
24/08/2016 ?'91n AN'T nya 2005 n7n1 Mm% nhann
29/08/2016 aIn AT nya Niyip? 0 22 Nan
29/08/2016 2'9In AN'T nya NIy P 0' 22 Nan
30/08/2016 anan'T N7m1o
30/08/2016 '91n AN T N7mnIo
31/08/2016 an an'T nya Nypwn mMIxx
31/08/2016 anan'T nya NIypwnl 0'od1 YN-17X
31/08/2016 anan'T nya NIN's? n1an oNiwn
01/09/2016 an an'T TUM™? V'OUON 7R "N.ON.M"
01/09/2016 anan'T nya 'nal 'y
04/09/2016 anan'T nwnn nlan
04/09/2016 aIn AN nya NIpTNN 1IN Nan
04/09/2016 an an'T nya 'nali 'y
05/09/2016 2N AN T nya NIN'™? NNan oNIwn
07/09/2016 ain an'T 7nwnin Nan
07/09/2016 an an'T nya NIPTNN IR Nan
08/09/2016 2N AN T 10'0 VN
11/09/2016 ain an'T '0'0 LIID''K
11/09/2016 ain an'T NIN90-'NTN 712
11/09/2016 aIn an'T TUM™? V'UON 7R "N.ON.M"
12/09/2016 aIn aN'T Strawberry Fields REIT Ltd
12/09/2016 ain an'T nya n'odl |'uw'l?
12/09/2016 '91 AN'T nya n'od |'uwaY?
12/09/2016 2N AN nya N3 noTN 'uwa? n7Ivn
12/09/2016 7'910 AT nya ninapi noTN 'ow? D7IVN
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13/09/2016 anan'T nya 0'od1 DNVWN
13/09/2016 aIn aN'T nya 0'n NNan nNipn
13/09/2016 ain an'T TOM'™? 91N2 '0'IPX 10190
13/09/2016 ?'o1n AN'T TOM™ 91N '0'IPNX 10190
14/09/2016 aIn AN nya NIYpwn NIRK
14/09/2016 aIn aN'T ADO nya 9N LN TR
15/09/2016 anan'T Strawberry Fields REIT Ltd
15/09/2016 anan'T nya N'wyn "an
15/09/2016 aIn aN'T nya |no'm
18/09/2016 aIn aN'T ADO nya 9N LN TR
19/09/2016 aIn AT nya DNVWKX NP
19/09/2016 aIn AT nya NIPTNX NIAYN
19/09/2016 ?'9In AN'T nya NIPTNX NIAYN
20/09/2016 anan'T 70791v
20/09/2016 ?'91n AN'T 707901¥
21/09/2016 2N AN'T nya ML
21/09/2016 aIn an'T NINS0-'N1TN 712
21/09/2016 aIn AT NIPTNX 0j7'19N
21/09/2016 ?'91n AN'T NIPTNX 0j7'19N
21/09/2016 aIn an'T NIV NNaN 019N
21/09/2016 '91n AN'T NIv7 N1aN 0j7119n
21/09/2016 aIn AT 71 nx¥ayp
21/09/2016 'o1 AN'T 777 n¥ap
22/09/2016 anan'T nya no'm nNan nNIEn
22/09/2016 aIn aN'T TOM'Y? ORPZINN |91
25/09/2016 an an'T nya nupR
25/09/2016 anan'T nya 78! nig'7o
25/09/2016 aIn AT nya DNUVWKX NP
25/09/2016 aIn AN nya |77 DIT" 2'an NN
25/09/2016 'oI aN'T nya 7T DIt" 'A'an Xy
26/09/2016 2N AN T nya 1953 niruyn 712ax
26/09/2016 '910 AN'T nya 1953 ni'wyn 712ax
26/09/2016 2N AN nya 0'021 DNVWN
26/09/2016 'o1 AN'T Nyl 0'od1 DNVYK
27/09/2016 aIn aN'T XY NMIRD D'WYNN
27/09/2016 '910 AN'T XY NMIRD D'YYNN
28/09/2016 anan'T Strawberry Fields REIT Ltd
28/09/2016 '91n AN'T Strawberry Fields REIT Ltd
28/09/2016 ain an'T nya noTN? nan Y
28/09/2016 '91 AN'T nya nomN? nnan |7
29/09/2016 ?'91n AN'T Bank Of Georgia
29/09/2016 aIn aN'T niv'a?7 NNan 7'H
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29/09/2016 ?'o1n AN'T niva? Nlan 7'H
09/10/2016 '9In AN'T IBI '*a'R n"ya NIYpwn N IRCACR
10/10/2016 aIn aN'T nya |27 0'021%7 NNan
10/10/2016 ?'o1n AN'T nya |27 0'031%7 N1an
10/10/2016 anan'T now!
10/10/2016 7'910 AT now'
13/10/2016 anan'T nya (.1.x.2) 70017
13/10/2016 an an'T TOM'7 OT'MIDIVIX [IVOL"Y?
13/10/2016 'om an'T TU'M™? OT'IDIVIX |IVOL"Y?

(ATF Netherlands (Subsidiary of
18/10/2016 2N AT Aroundtown prop.
25/10/2016 anan'T 10'0 V9N
27/10/2016 7'910 AT nya VIR
27/10/2016 an an'T nya Nypwn ninx
31/10/2016 anan'T Zarasai T0'n'? 911 'ROXKT N'T
02/11/2016 an an'T AW NIYWON
02/11/2016 aIn an'T NIPTAN 211N
06/11/2016 anan'T Zarasai T0'n'? 9111 'ROXT N'T
06/11/2016 anan'T nya vo1 NNAN 1
08/11/2016 aIn AN T nya 7RI 0P
08/11/2016 ?'91n AN'T nya 7R 0P
08/11/2016 aIn aN'T '.JN 01010 NTX79
08/11/2016 'oI aN'T 'I.JX 01010 NTX79
08/11/2016 anan'T [7T2 71nd> yian
08/11/2016 ?'91n AN'T [7T1 71nd yian
09/11/2016 aIn an'T 21'0'7 091D 71172
09/11/2016 'o1 AN'T 21'0'7 091 7217
09/11/2016 anan'T nya NIN'OI DIT' ANWUN
09/11/2016 ?'91n AN'T nya NIN'DI DIT' ANWN
10/11/2016 an an'T nya (T2 NN) MNMANI 7T
10/11/2016 'o1 AN'T D"7XY' VN "7YoN - W)
13/11/2016 ain an'T TOT '07RN 1P
14/11/2016 '9In aN'T N'7¥N Ny
15/11/2016 aIn an'T 70701¥
16/11/2016 aIn aN'T nya RIY™ 'waovn man 'ama
16/11/2016 2'910 AN'T nya 78Y™7 'yaon 1an 'ama
20/11/2016 ?'oI aN'T Southern Properties Capital Ltd.
20/11/2016 aIn aN'T 70'0p "nI7x
20/11/2016 '910 AT 7097 "IN
20/11/2016 aIn an'T 707901¥
22/11/2016 aIn an'T nyva 78w nann
22/11/2016 7'910 AT nya 78" n1ann
22/11/2016 ain an'T nya NiZTNX 091
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22/11/2016 ?'o1n AN'T nya NIPTNX 0''910
23/11/2016 aIn an'T S.A T'0191N9 '0'0 TN
23/11/2016 ?'91 AN'T S.A T'0191N9 '0'0 TN
23/11/2016 aIn AN T 71011 |yun 'o10n - NN
24/11/2016 aIn AN D'7V19N 712
24/11/2016 aIn an'T TOT '07RN 1P
24/11/2016 '910 AT 19' - 21X N MYy
24/11/2016 ?'91n AN'T nya 2006 nnpwn piry 17 m
28/11/2016 aIn an'T nya NI'YyYni NIMYN [107TIn
28/11/2016 7'910 AT nya NI'YYNI NIMYN [107TIn
28/11/2016 aIn AT NIPTNX 21N
28/11/2016 ?'91n AN'T NIPTNX 21N
28/11/2016 an an'T O'IN NY2 101 |Tf?
28/11/2016 ?'91n AN'T O'lIX Ny2 101 [Ty?
29/11/2016 aIn AT 70917 "IN
29/11/2016 an an'T nya Nypwn Ninx
29/11/2016 aIn an'T nya n'wyn "an
29/11/2016 ?'91n AN'T nya n'wyn "an
29/11/2016 aIn AT nya niypwn mh0'o
29/11/2016 aIn an'T nya vv NIan 79
30/11/2016 aIn AT nya niypwn NiNx
30/11/2016 aIn AT NIPTNX 21N
04/12/2016 aIn aN'T nya NIypwnl 0'0d1 YN-17X
04/12/2016 aIn aN'T NIPTNX 21N
04/12/2016 aIn AT TO7 '07RN 1PN
04/12/2016 2N AN nya1-on
05/12/2016 ?'9In AN'T m7m
06/12/2016 aIn AT 71011 |yun 'o10n - NN

(ATF Netherlands (Subsidiary of
07/12/2016 aIn aN'T Aroundtown prop.
07/12/2016 '9In aN'T nya |7'n
08/12/2016 ain an'T NIv1Y N1an 78N
08/12/2016 '91 AN'T NIV'A7 NNan 78N
08/12/2016 anan'T nya n'od |'uwaY?
11/12/2016 aIin an'T nya NIETNN JIX Nan
11/12/2016 ain an'T 71011 |yun 'o10n - NN
12/12/2016 aIn aN'T TOY 'O 1IPM
12/12/2016 '9In AN'T TO7 U7X 1M
14/12/2016 ain an'T nya NIRTNN JIX Nan
15/12/2016 2N AN nyva 721'win0IR N
18/12/2016 aIn aN'T ny1 X1 O'NRN DXy
18/12/2016 7'910 AT ny2a "IN 0O'NRN DX
19/12/2016 ain an'T niv'a7 NnNan 7'H
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20/12/2016 aIn AN T 0VAUFO'T P12
20/12/2016 7'910 AT 0VIRO'T M
20/12/2016 ain an'T 0VAURPO'T 7'NIdIN P12
20/12/2016 ?'o1n AN'T 0AUPO'T 7'NIdIN 712
20/12/2016 anan'T T0'N'? 9112 107 NT
20/12/2016 7'910 AT TOM™ N2 107 N T
20/12/2016 ain an'T nya 7RIUY [IURIN 'MINTIAN 7220
20/12/2016 anan'T niv'a7 n1an 7'
20/12/2016 aIn an'T nya o1 nnwv W
21/12/2016 7'910 AT Aroundtown Property Holdings
21/12/2016 aIn AT D'7V19N 712
21/12/2016 ?'91n AN'T D'7V19N 712
21/12/2016 an an'T miN? 72
21/12/2016 ?'91n AN'T mix?
21/12/2016 ?'91n AN'T S.A T'0191N9 '0'0 TN
25/12/2016 an an'T nya 7RIUY [IWRIN IR 7220
25/12/2016 aIn an'T nya o v W
26/12/2016 aIn AT nya Niypwn NiNx
26/12/2016 ?'91n AN'T nya Niypwn NINx
27/12/2016 aIn an'T VIPO'T M2
27/12/2016 aIn AT nya |no*m
29/12/2016 aIn an'T nya |"1221 NIN'9 NIYPWN'? NN 0NITX
29/12/2016 'oI aN'T nya |1221 NIN'D NIYPYN? NNan DNITX
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((2)(2)12 napn oy) 2016 MW D*awni D*YKRY AN'T MYN 71D — 3 N90)

D"MYUNni D"YUKRI 2N'T '2"yn n'wn

N2 N NN n'2wn / jiron nxiay NNS5wn nvI oY #
1995 1anx¥T18 ' 2101 AN'T YN poop? T 1
1997 vonx 18 ' 22 AN'T YN om7nmn 2

20127anv%0 17 nr'nmax D' NN AN'T )MYn mn‘7onnon 3

2008 ar5 ' 2102 AN'T YN 7o TVIN 4
2005 'xn 22 ' 2101 AN'T YN MmrmoN 5
2001 7amwpix 1 nanm 22 AN'T YN NONKUW TRIPTN - 6
2011 volaix 15 nna 202 AN'T YN M7 nax 7
2011 118 nnna D12 NN AN'T )NYn oTRMM 7 8
2011 wir 1 nfana D12 NN AN'T YN mnpg a9
2013 vonix 4 D'1'2 NN AN'T YN [nay 7' 10
20102128  wxwr 202 AN'T YN 79w 11
2014 voaix 27 mxwr 01T AN'T " WnN 1190-'NMo marx 12
2013 wir6 e D12 NN AN'T YN koM 13
2012 xMao 16 e D'1'2 NN AN'T YN mnax M 14
2008 ox 27 e D12 NN AN'T YN womne nrn 15
2015 "aopik 6 e 01T AN'T " WnN [X'0w'70 2 16
2013w 27 ‘e D12 NN AN'T )N Yuw b 17
20122010 e 2101 AT MWN 'nann 18
2015 "opIx 6 Ry q0IT AN'T " WnN oo nya 19
2015 vonx 2w q0IT AN'T YN por 1w 20
2010 vonIx 3 D12 NN AN'T YN ATom 21
2008 1anvo0 9 v D12 NN AN'T )N ["ow N 22
2006 nanvo0 4 1190 712 - 7NN AT MYn nwIp 1"an 23
2014 ym 12 X 2101 AT MWN DN 0NPR 24
2000 nanxT 1 n'onN 201 AN'T YN N1'o Mk 25
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